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SUB J : PEREZ TO SIGN NATIONALIZATION BILL AUGUST 29 

REF: CARACAS 8773 

1. PRESIDENT PEREZ WILL SIGN INTO LAW THE VENEZUELAN OIL 
NATIONALIZATION BILL AT 5:00 PM ON AUGUST 29. THE CEREMONY 
WILL BE HELD AT THE CAPITOL. DURING THE CEREMONY PEREZ WILL 
ADDRESS THE NATION OVER TELEVISION AND RADIO AND ALSO SWEAR IN 
THE BOARD OF DIRECTORS OF PETROVEN, THE STATE HOLDING COMPANY 
FOR THE NATIONALIZED PETROLEUM INDUSTRY. AFTERWARDS THE PRESIDENT 
WILL WALK TO THE NATIONAL PANTHEON TO LAY A WREATH AT BOLIVAR'S 
TOMB IN RECOGNITION OF THE DAY'S "TRANSCENDENTAL IMPORTANCE IN 
THE HISTORY OF VENEZUELA." 

2. THE CEREMONY WILL BE ATTENDED BY THE CABINET, MEMBERS OF 
CONGRESS, RANKING GOV OFFICIALS, AND THE DIPLOMATIC CORPS. 
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3. THE PRINCIPAL ACT CELEBRATING OIL NATIONALIZATION WILL NOT 
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TAKE PLACE UNTIL JANUARY 1, 1976, THE DAY THE PRESENT OIL 
CONCESSIONS PASS TO GOVERNMENT OWNERSHIP UNDER THE 
TERMS OF THE NATIONALIZATION BILL. PRESIDENT PEREZ, ACCOMPANIED 
BY THE ENTIRE GOV LEADERSHIP, WILL TRAVEL TO MENE GRANDE IN 
THE STATE OF ZULIA SYMBOLICALLY TO TAKE CONTROL OF THE NATIONS'S 
PETROLEUM INDUSTRY ON THAT OCCASION. 

SHLAUDEMAN 
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